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Chicago and Ea
To Holders of Certificates of

UNITED STATES MORT
SAVINGS BANK, of <

THE FARMERS' LOAN 1

GUARANTY TRUST COIV

representing Bonds of the
Agreement of Reorganizai
(1) Chicago & Eastern Illir
(2) Evansvilie & Terre Hai
(3) Evansvilie & Terre Ha
(4) Evansvilie & Terre Hai
(5) Chicago & Eastern Illii
(6) Evansvilie & Terre Ha

To Holders of undeposited Bo

To Holders of Certificates of Di
NEW YORK representing
Eastern Illinois Railroad C
ment provided for in the F
and Eastern Illinois Railr
The General Mortgage Five

3>iuu ana .rreierrea ana tomrac

Company, the New Company o

Agreement of Reorganization, tc
ready for distribution on and

Holders of Certif cates of I
obtain the new securities and th
their Certificates of Deposit to 1
catcs of Deposit so surrendered u

transfers thereof in blank; signati
having a New York City correspc
In the case of Certificates of Dej
same for interest, the Depositarj
interest out of the cash payable i

is sufficient. Any balance of su<

interest, advanced to holders of <
Plan must be repaid by the hold'

* the Plan in respect of such Certi

Holders of Certificates of D<
and/or stock of the New Com pa
of the respective Depositaries an

may be issued.

The new General Mortgage
Renting bonds of the above ment:
1921. This coupon will be payal
pany in the usual mannei. The n<
of Deposit of The Equitable Tn
Stock of the Old Company will
coupon being detached and canc
the adjustment of interest payabf

For all fractional amounts in
will be delivered.

Holders of undeposited bo
ary 10, 1922, make deposits ui

Holders of Certificates of
York representing Prefeired ai

the notation of payment in fu
of undeposited Preferred and (
opportunity, BUT ONLY UNI
terms stated in the Plan, upo
five per cent. (5%) per annum

Securities delivered will be
prepared and ready for delivery.
Dated, New York, N. Y., Decern
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FORGAN TO GIVE UP ONE JOB.

Chicago, Ijpc. ilO..Jaime n, Korg.'iii,
after a i| carter century of n> rvlc<- on the
Chicago Clearing Houao Executive Committee,moat of the time a* ltn chairman,will not be a candidate for re- |f
election at the annual meeting next
month. HI* notion In In line with his fl

policy of relieving htmaelf of aotnu of "i
IiIn more active rcNponNlbllltleN. ot
George M. Key noble will probablj be-

Reorganization of
stern Illinois Railroad Co
Deposit issued by
GAGE AND TRUST COMPANY, or FIRS
Chicago, by
VND TRUST COMPANY and by
1PANY OF NE V YORK,
following issues deposited under or subject t<
tion, dated March 31, 1921:

tois General Consolidated and First Mortgage
jte First General Mortgage 5%, due 1942,
ute Mt. Vernon Branch Mortgage 6%, due
ute Sullivan County Coal Branch Mortgage
nois Refunding and Improvement Mortgage
tute Refunding Mortgage 5%, due 1941;

nds of any of the issues above mentioned:

eposits issued by THE EQUITABLE TRUST <
PREFERRED OR COMMON STOCK of th<
ompany, bearing notation of payment in ful
Man and Agreement for the Reorganization
oad Company dated March 31, 1921;
Per Cent. Gold Bonds in denominations of &

in Stock Certificates of Chicago and Eastern 1
rganized under the laws of Illinois to carry 01;

igether with the cash payments specified in th
after December 27, 1921.

Deposit for the bonds and stock above mentior
te cash to which they are respectively entitled,
PHE DEPOSITARY WHICH ISSUED THE S
inless in bearer form, must be accompanied by pi
ires to transfers must be guaranteed by a bank o:
indent or by a firm, members of the New York S
xisit which bear notation that advances have be
: which issued such Certificate will deduct such
tinder the Plan in respect of such Certificate so
ch advances not repaid out of such cash and all
Certificates of Deposit which are not entitled to
ers of such Certificates before receiving cash or
ficates.

:posit who are entitled under the Plan to receive
ny must in every case designate the names in w

id/or the Certificates of the new Preferred and

Bonds to be issued to holders of Certificates oi
ioned issues will bear the coupon for interest d\
Die at the office of the United States Mortgage £
:w General Mortgage Bonds to be issued to holdei
ast Company of New York representing Preferr
no' carry the coupon for interest due Novembe
relied before delivery, the amount of the same
e on deferred payments in accordance with the te:

bonds and stock, bearer scrip certificates of the

nds of any of the issues above mentioned mi
ider the Plan and Agreement of Reorganiz*
Deposit issued by The Equitable Trust Cor
id Common Stock of the Old Company whi<
>11 of the assessment provided for in the Pla
Common Stock of the Old Company will be 8
IL JANUARY 10, 1922, to participate in th
n payment of interest on such assessment
i adjusted to date of payment.
in temporary form exchangeable for definitive

iber 21, 1921.

Kuhn, Loeb & Co
Reorganization Managen
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w York City
41/2% Gold Corporate Stocl

Due December 15, 1971

nvestment for Savings Banks
in New York State

not from all Federal and
York State Income Taxes

4 and interest, to yield 4.27 5
irnend this security for Investment

:rs Trust Company
ill Street Fifth Ave. at 42d St.
adison Ave. at 57th Street

3ND DEPARTMENT

>ni» chairman of the commit too nnd Company of Cle
rank it. Wotmorc elected to the va- given the asacta t

incy.
nt Ntirm

Iti ITIlt HANKRl'PT CI.A1M*.
Ft. T.ocrs, Po<

Ttt. v N. V., J»ec. 20 Liabilities of hp|(] up Kdwnn1 ,
u!».r.42 ore shown In the bill of com- neKro mewl(1,Rpr
Hint and petition In bankruptcy filed ,.ompanv<
iInst H. Mtirrllck * Hone, Trie., of Hyni- Market street <w

i'w, denier* in women's wear, In Ked- with a satchel co
;i 1 Court hire to-day by the Mctjuecn company's fund.1;.
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! WESTERN BROKERS
LOSE LEASED LINES

mpany Seven Non-Members of Stock
Exchange Must Give Up

trust & Wires and Tickers.

Seven out of town brokerage house®
in the automobile district of the middle
West have had their New York Stock
Exchange tickera ripped out and their

D the Plan and !«aaed Wire service to New York Stock
Exchange houses discontinued as the rejsuit of an investigation made by the

»50/ due 1937 exchange authorities. The investiga('' tion'fs the first step in a sweeping move

to e'iminate from stock market operai1923, tions as far as feasible firms not giving
ec/ <4,iA iQtn their customers a square deal or not0 /C, aue 130U, sticking to the exchange s rules.
4due 1955, seven firms to lose their wire servicefour are in Detroit, one In Flint,

one in Akron and one in Cincinnati.
The investigation was begun by the exchangein September and official announcementof its action was made yesterday011 the floor of the exchange. The
following statement was given out yes"OMPANYOF terday at the exchange;

e Chicago and "In September the board of governors
, CfrU of the Stock Exchange learned of eer1Or tne a8868S-* tain irregularities in the transaction of
of the Chicago business on the part of non-member wire

connections of Stock Exchange houses.
The board of governors called these ir1nnn ccnn regularities to the attention of the mcm1,UUU,3>OUU and bets of the exchange doing a wire busi[llinoisRailway n<>ss and notified them that they would

it the Plan anrl b* responsible for the conduct of
... . the houses connected by wire with their

e Plan, >will DC offices and that any further failure on
tlie part of such houses to observe ttie
standards of business conduct required

lerl in orrlcr to by. the exchange would cause immediate
icu, in uiuu iu removal of tlie wires of the houses so
must surrender offending
1AME. Certifi- "Accountants !n the cmrloy of the
ormrlxr ovocnf#><d exchange have examined the boohs of
.opcriy executed n0n-niernber houses having wires or
r trust company tickers in various parts of the United
Stock Exchange. States. As the result of cite reports of

, J? these accountants 'lie authorities of the
en made on tne exchange have caused the removal of
I advances with the wires of a number of houses. Each
far a<5 such /-aoh these houses has reported transactions
cti «*& autu td»« to Jtg ot,gtomers at pfiecs different from
amounts, with the actual prices at which such transCashunder the actions took place, to their own profit

under and ,0 the '"J'""* Jc the customers. The
securities unaer board of governors win continue their

examination of the business methods of
non-member houses havi.ig w'res and

cash payments tickers, and in every case wh«re it is
h.;^v« -hez-lre discovered that a house Is guilty of
nicu tne cneCKS irregru]aritles in t'<e conduct of its busiCommonStock ness wires and tickers will be summarily

removed."
Tt is expected *h.at other announce"T"l»rvr\e;t- ronrn ments of similar action wdl be made

J-teposit repre- from time to time. The 'nstitution is
ie November 1, not only inquiring Into the question as

md Trust Com- ,0 whether or not customer? nave neen

<j r»f ifi^oteo (rented fnlrly In tiie matter of price but

jj
Hicates js investigating every phase of business

ed Or Common eondurt with respect to nor-member
T 1 1921 such houses. Bucketing and other forms of

, irregular practice in connection with
Deing equal to stock operations will be taaen up as well.

i ms of the Plan.
..

new haven cuts for farms.
New Company

Will \ot Protest lO Per Cent. Ite..ductlnn on AKrlrnltnral Prodnets.
iy until Janu- Bostox_ Deo. 20>_The Npw York
ation. XeW Haven and Hartford Railroad anjnounced to-day that It would not ask to

npany of New have Its lines excepted from the forthchdo not bear coining 10 per cent, rate reduction on

n and Holders agricultural products. The statement

fiven a further "This (Incision has been arrived at

O Plan on the because, although some loss of revenue
. .1 c may accrue which the road can 111 afartne rate Ot fortl to bear, it Is more Important that

farmers and industries using agriculturalproducts, such as cotton and
securities when wool, should not be further liandicaped

by reductions In rates made outside
New England and not applied here."

EXCHANGE TO VOTE JAN. 9.

Members of the New York Stock Exchangewill vote on January 9 for membersof a nominating committee, who
10 will, in turn, select officers to be voted

at the annual election In May. The

j nominations are Stuyvesant Fish. Jr.. of
Callaway, Klsh & Co.: w. Strother
Jones, Jr., of MeClure, Jones & Reed;
Charles R. Gay of Wliltchouse & Co.;
I* Martin Richmond of Moore & Schley
and George B. Wagstaff of E. F. Hut.I" ton & Co.

===== foreign internal bonds.

I^jans not Issued In American dollar values:
Rate. Due. Rid. Ask.

Argentina (unllst) 5 Sept... 1945 79 74V4
I r. Monf 1054 BS 72

Urltlsh Victory.. 4 Issued. 1019 322 332
' Rrltlsh War Loan. S Feb.... 1929 419 430

Canada 5% Dec.... 11)27 92',4 H3<K
Canada 5 Oct 1931 K9':. 90'.
Canada 0% Nov... 1034 01 92%
French Victory... B Tssin-d. 1031 00 «2
French Loan 4',4 issued. 1017 40 31
French Loan pf.. 5 Issued 1020 71% 73
French ljoan H Option. 1031 72 73
Italy Treas* 5 April.. 1926 41 43%
Italy War Loan.. 5 33 30

r Pelotas (Brazil).. 3 5053
k Rub. R. lids.F.&A. 2% Feb.... 1920 2 4

iirhrnrcUilr In Selling lu \«tr«.

F. S. Moscley & Co. are offering
$377,000 City of Schenectady notes <lue
Tune 15. 1922. and $100,000 City or
Worcester, Mass., notes due July 15,
1922. each to yield 4.25 Interest.

Waco. Tc*., Momla to He Sold,

Eldredgr & Co. are offering $261,000
City of Waco, Tex., 5 per cent,
bonds due January 1, 1951, at 103.91
and Interest to yield 4.75 per cent. The
city's bonded debt Is limited by charter
to 6 per cent, of Its assessed valuation
for ccneml purposes and 3 per cent, for
water purposes.

FINANCIAL NOTES.
f

vA. W. Krech, chairman of the directors of
the Western Pacific Railroad Company, an;nouncod yesterday that bids for the purchase
In a slnale block of $3,onn.nnn .f p, f|r,|
mortgage it per cent. gold bonds to be Issued

) under and secured by Its first mortgage,
dated June 20. I9ld, would be received untli
noon of January 24.

(?. R. Kelser and Wr. J. Vrseland have been
clectod directors of the Cuban-American
Hugar Company to fill vacancies.

David Mnltnian. formerly of 20 Broad
street. Is with Harris A Co., 25 Rroad struct.

The United Htatea* Mortgage and Trust
Company Is prepared to deliver definitive
certificates representing the Pennsylvania
nallrond'o equipment trust of 1B20 on surrenderof Interim receipts for the lesuw at
Its office. 53 Cedar street.

T1ie Columbia Tnist Company lias prepared
for free distribution n resume of the Federal
Inronie tax law, applicable to Individuals, as
recently amended.

Mnyse < tlolmes, <17 Exchange plnce, tiave
Issued for distribution a special circular on
the outlook for cotton prices.

Kuhn, Isteh * Co.. reorganization mnna
gers. announce to holders of certificates of
deposit representing bonds of various companiesdeposited under or subject to the
plan end agf nient of reorganization, dated
March .'II. t't'JI. that tl>c general mortgage
r. per cent, gold bonds In denominations of
*t.'*». *">00 and flbO and preferred and
oofnmon etock certificates of the Chicago

velnntl The petition nml K>,"'rn tlllnols Itnlhvny Company, the
tr,n r., new company organised under the laws ol

us Illinois to carry out the plnn and agreement
_____ of reorganization, and cash payments .peel.

'led '<r P|nn w'" b,< ready for distribution
»JK r gN, ISO. on and after December 27.

L'O..Three bandits n. Brldgeford * Co. announce that the
Cdwards, G5 yeara otd off,'r to stockholders of the rt.nge. <mif

Corporation to exchange one and n half
for tlio Cliote.i'j Truat. sliares of the flkelly nil Company for n

i... ....... -
sham of the Kay.ger flulf Corporation has'h negro wan at a been renewed on Identleel terms and win

to-iluy nnd estiiptil expire after the elo«,. of business on lowm
ntalning of the ,v>r Tl" m!,v he deposited for

!' ». bat It t be It office or r.t the (luaranty
I Trust Ce dpnoy of iX'ra \oik.

EDNESDAY, DECEMBER 21. 1921.
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_________ nouneed to-day.
Washington, Dec. 20 Cotton ginned Tn corrcapo
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BETHLEHEM STEEL CORPORATION
Secured Serial Seven Per Cent

;| Gold Notes, Series D.
NOTICE OF REDEMPTION.

To eaeh and every holder of the SecuredT Serial Seven Per Cent. Qald Notes, SerinH D. of Bethlehem Steel Corporation, Issuedunder the Trust Indentore, dated July U.iff ltll, between FleUllnhein MmI « nrn.,.M.,
ltethlrhrm Sfeel Company and BankeraB Trust Ompany, aa Trustee.

I NOTICE IS RKHUHY UIVBN that BethlehemSteel Corporation haa eleoted to «tor.
else Ha right to redeem. and will redeem
ami pny. on January 16, 1»». all of l*i 8eIcured Mortal Sovrn Tor Cent. Cold Nolee of
Ilarlea r> than outstanding! that Interest on
eafd Notes of Marine D will euaea on aald re!domptlon date. January 16, 1622; th*t the
holders of aald Note* of Series D are re'quired on »aid redemption date to pre!aent ihem for redemption and payment at
the offlre of Bankers Truat Company, No. 1*
Wall Klraet, In tho Borough of Manhattan.
In the City of New York; and that on pre*
entatlnn and surrender thereof with roupoi

|lmaturing on July IB. 1622. at eafd offle* pa
afor-aald raid Notes of Series V will he
redeemed and paid at 100% of the principal
amount thereof and Internet accrued to aald

I redemption date.

CONVF.BSION PIUTITJECK.
In accordance with tho provisions of -aid

Truat Indenture the right to exchange aald
Notes of 8erlea D for Oouaolfdated Mort1gajte Thirty-Year Sinking Fund Six Per Cent.

riertee A. of aald Cerao-atlon.
duo August 1, 1948, now pledged undf "eld
Truef Indenture will contfnne up to said redemptiondata, January 11. 1911. The holder
of any one or more of said Notes of Sorjee
I) Upon the surrender thereof nt said office
of Bunker." Trust riotnpeny on or before re.fi
date will bo entitled to receive In exohenge

I1 therefor one or more honrie of oald Scries A
Of euch aggregate principal amount (which
that! be It.OOO or a multiple thereof) that
such bonds, taken at a price to yield rt*
end one-half per rent, per annum (con
puted according to the tablea of t»on<l
values eparlfled In said Truet Indenture),
will equal the principal amount of fha
Notes so surrendered for exchange, wtth

,, a cash adjustment of accrued Interest, and
"l with a payment In cash by said Corpora

tlon of that pert of the principal amount
of tlie Notes for wbtch bonds cannot he

J delivered upon any auoh exchange Appliedtlon will be made for the Mettnr 4f
eeld bonds, lories A, upon the New Yoeg
Stock Exchange.

> Peted. New Vnrh, November 1,1, JMJ.
i BBTJIT'KHEM hTRWT. CORPORATION.

by W. Jft HARTMANN, Txfpsurt/,
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